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in American opinion. Indeed, it is not difficult to pre-
dict what will happen if a military hegemony, like that
which is now dominating Europe, should definitely and
permanently arise. Germany and Italy would immediately
begin to build an immense navy, so as to be assured of
mastery over the seas and to eliminate the weakness of
their naval power which during this war has been the
cause of their greatest difficulties. This navy would pro-
voke the greatest fears-and the most justifiable-in the
United States. The United States would feel herself threat-
ened by Germany, as mistress of the European Continent,
and by Japan. Japan in turn would be afraid of the United
States and of Russia. Russia would tremble before a pos-
sible coalition of Germany and Japan. Germany would
fear a coalition of Russia and the United States,
An atmosphere poisoned by intercontinental terrors
would envelop the entire globe. All the great powers
would continue to overarm, exhausting the last resources
of the world. In the universal uncertainty, no sincere effort
to re-establish general prosperity would be possible. No
one would be able to foresee when this crisis would be
resolved. What is certain is that such a situation could
only lead to wars and revolutions which would be even
more disastrous than those which have devastated the
world since 1914.
The upsetting of the balance of power in Europe, accom-
plished in 1940, unbalanced the whole world. The whole
world will be a prey to perpetual fear, to permanent un-
rest, and to incurable insomnia, as long as the European
Continent will not have found a balance and order accept-
able to all the states, large or small, which constitute it.
That is the situation in which the whole world now finds
itself. It is the main difference between the present crisis
and that of 1814. Then the crisis had been confined to
Europe alone; the rest of the world had watched from a
distance. Today the crisis is a world' crisis.
Another and no less important difference is that in 1814,